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Inthis edition of In Focus, we are looking at something that
many small business owners don’t realise — bookkeeping
is not one-size-fits-all.

The way your books should be managed is heavily
influenced by the type of business you operate, your

ISSUE 4, 2026 structure, and your industry obligations. What works for
one business may not work for another.

Understanding this can help you avoid compliance issues,
improve reporting accuracy, and ensure your systems
support growth rather than create stress.

IN TH IS ISSU E It can also help ensure you receive the right bookkeeping

solution at a cost alighed with your needs
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BOOKKEEPING

Bookkeeping requirements can vary depending on:

e Whether you are a Sole Trader, Company or Trust
e Whether you are registered for GST
e Thevolume of transactions you process
‘ e Whether you employ staff
e Industry specific reporting requirements

Whether you operate as a sole trader, company or trust
can also influence reporting requirements, payroll
obligations and compliance oversight.
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Sole Traders / Small Businesses

For many sole traders or service-based businesses:
e Transaction volumes may be lower

e Payroll may not be required

e BAS obligations are often quarterly

e (Cash flow monitoring is critical

While bookkeeping may appear simpler, strong record keeping and
separation of business and personal expenses remains essential.

Even small businesses benefit from structured systems that provide

clear visibility over income and expenses.

Construction / Trade Businesses

Construction and trade-based businesses often involve:
e Progress payments

e Subcontractors

e Taxable Payments Annual Report (TPAR) obligations
e Potential Fuel Tax Credit claims

e Higher transaction volumes

These businesses require careful tracking of contractor payments
and industry-specific reporting. Missing documentation or poor
systems can quickly create compliance risks.

Retail Businesses

Retail and hospitality businesses typically involve:
e Daily sales activity

e POS system integrations

e Stock management

e Higher bank transaction volumes

e Frequent payroll processing

In these environments, regular reconciliations are crucial. Delays
in processing transactions can quickly lead to discrepancies that
are time-consuming and costly to correct later.

How Your Business Type Affects Your
Bookkeeping Costs

The more complex your business model,
the more structured your bookkeeping
needs to be.

For example, a sole trader with 30
transactions per month will require
significantly less processing time than a
construction business managing
subcontractors and TPAR obligations.
Pricing should reflect workload and
complexity — not a one-size-fits-all
package.

No two businesses are identical, and your
bookkeeping processes should reflect
that. Taking the time to understand how
your industry and structure affect your
record keeping can make a significant
difference to both compliance and clarity.
It also helps ensure you are paying the
right price for the level of support you
actually need.

If you are unsure whether your current
bookkeeping systems truly suit your
business type, now is the time to review
them. The right structure today can
prevent costly issues tomorrow.

Contact me to discuss a cost-

effective bookkeeping solution
tailored to your business.

Antoinette Pelle, Founder
Buddy Bookkeeping Solutions
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*Disclaimer: This information is general in nature. Buddy Bookkeeping Solutions is not a registered Tax Agent/BAS Agent and does not provide Tax, BAS, Financial, or Legal advice.



